STATUTES AT LARGE

Tax Distributed To Chester County Not Previously Pledged And
By Means Of Tax Levy.
BE IT ENACTED by the General Assembly of the State of South
Carolina:
SEOTION 1: Chester County issue bonds for road purposes.-
The County Board of Directors of Chester County are hereby au-
thorized, empowered and directed to issue and sell coupon bonds of
Chester County in the amount not to exceed Three Hundred Thou-
sand ($300,000.00) Dollars. The proceeds of said bonds shall be ap-
plied to defray the cost of constructing, improving and surface treat-
ing such roads in Chester County as may be determined by the
County Board of Directors of said county. PROVIDED, that the
roads constructed and surface treated under the terms and provisions
of this Act, shall be distributed in the.different sections of Chester
.County in a fair and equitable manner.
SECTION 2: Issuance - maturities - redemption - interest.-
Said. bonds may be issued either as a single issue, or from time to
time in several separate issues. They shall mature serially in succes-
sive annual installments in such amounts as may be determined by
said County Board of Directors of Chester County. The maturity
date of the first installment of each series shall be not later than three
(3) years from their date. The maturity date of the last installment
shall not be earlier than fifteen (15) years nor later than twenty
five (25) years from the date of the first series of bonds. Any bond
issued pursuant to this Act may, at the discretion of the Chester
County Board of Directors, contain a provision permitting its re-
demption prior to its stated maturity at premium figures. Said bonds
shall bear such rate of interest as said County Board of Directors may
determine not to exceed three (3%) per cent per annum, payable an-
nually, or semi-annually. They shall bear such date or dates, and be
payable at such place or places as said Board may likewise determine.
SECTION 3: Execution.-Said bonds shall be executed in the
name of Chester County by the Chairman of the County Board of
Directors of Chester County and the County Treasurer of Chester
County, under the seal of the said County" Treasurer. The coupons
appertaining to such bonds need not be authenticated otherwise than
by the facsimile signature of the Chairman of the said County Board
of Directors lithographed or engraved thereon.
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